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Aptiv (APTV) ESG Report 

Profile: 

 

Aptiv is a supplier to the auto industry. Aptiv offers wires and connectors that power the 

electrical architecture of vehicles, including airbags, air conditioning, and the ignition. The 

company has products used in Advanced Driver Assistance Systems (ADAS), like automatic 

braking, blind spot detection, and lane departure warnings. Aptiv’s products are in high demand 

for electric vehicles (EVs), as the amount of wiring, connectors, and battery packs are multiples 

of typical internal combustion engine vehicles. 

 

What Aptiv Does Well: 

 

Aptiv is an important supplier to EV manufactures, and hence an important cog in renewable 

energy transition. With this, the company has a litany of recognition for their sustainability 
contributions, including being named on Ethisphere’s World’s Most Ethical Company for the 

11th year in a row, ranking in the top 5% of companies assessed for sustainable business by 

Ecovadis, and being placed on As You Sow’s Carbon Clean 200 list. 

 

Aptiv has received these accolades thanks largely to contributions to the EV industry. Since 

2015, Aptiv products have helped save 100 million tons of emissions, reduced EV charging time 

more than 35%, and has advanced the safety of cars via driver assistance and increasingly 

autonomous vehicles. 

 

Aptiv has committed to the Science Based targets initiative; the company is aiming to reduce 

internal carbon emissions by 25% by 2025, be carbon neutral via 100% renewable energy 

sourcing by 2030, and all products to be carbon neutral by 2039. This would lead to zero carbon 

footprint for the company by 2040.   

 

Concerns: 

 

Our firm’s main concern with Aptiv is excessive pay. In 2022, the CEO was paid nearly 2000 

times more than the median employee, which is multiples above our firm’s 400 times 

benchmark. The CEO was also included on As You Sow’s 100 Most Overpaid CEOs. This 

largely stems from an extremely low median annual pay of roughly $8,000. Aptiv targets having 

manufacturing facilities in countries where “pay and wage rates are generally lower” like in 

Mexico and China. 

 

Another potential issue is the sourcing of goods from conflict countries like the Democratic 

Republic of Congo that often institute forced labor and human trafficking. While the company 

does not currently have any ties to this region, there is always the possibility of unknowingly 

sourcing materials from conflict areas. 

 

Shareholder Engagement: 

 

None. 

 

 



ESG Scores: 

 

 
 

Conclusion: 

Overall, our firm believes Aptiv is vital for the transition to EVs. With the mission “to make the 

world safer, greener and more connected by ushering in the electrified, software-defined vehicles 

of tomorrow,” Aptiv is an exemplary sustainability company in the automotive industry. 

 

 

This research is proprietary and intended for informational purposes only. It may not be reproduced or transmitted 

to any third party or used for any other purpose without the prior written consent of Reynders, McVeigh Capital 

Management, LLC. This research is based on current public information at the time of publication that RMCM 

considers reliable, but RMCM does not represent that it is accurate or complete, and it should not be relied on as 

such. This research may not represent the current views of RMCM. The information, opinions, estimates and 

forecasts contained herein are as of the date hereof and are subject to change without prior notification. RMCM 

seeks to update its research as appropriate, but this is not guaranteed. Reports are published at irregular intervals 

as deemed appropriate in the RMCM Research Department’s judgment. Other RMCM professionals may provide 

oral or written market commentary or trading strategies to clients that reflect opinions that are contrary to the 

opinions expressed in this research. 

 

RMCM provides its research on an objective basis, supplying all research reports produced in the past year on its 

password-protected website rmcmresearch.com. The reports on rmcmresearch.com, however, do not represent all of 

the securities purchased, sold, or recommended for RMCM’s advisory clients. This research is not an offer to sell or 

the solicitation of an offer to buy any security. It does not constitute a personal recommendation or take into 

account the particular investment objectives, financial situations, or needs of individual clients. Clients should 

consider whether any advice or recommendation in this research is suitable for their particular circumstances and, 

if appropriate, seek professional advice, including tax advice. The price and value of investments referred to in this 

research and the income from them may fluctuate. Past performance is not a guide to future performance, future 

returns are not guaranteed, and a loss of original capital may occur. Fluctuations in exchange rates could have 

adverse effects on the value or price of, or income derived from, certain investments. It should not be assumed that 

recommendations made in the future will be profitable or will equal the performance of the security discussed 

herein. 
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