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Enphase Energy (ENPH) ESG Report 

Profile: 

 

Enphase is a leading company in the solar industry. Enphase makes microinverters, that convert 

direct current generated by solar panels into alternating current suitable for use on the grid. 

Enphase’s microinverters are placed behind each panel, enabling power output to remain high, 

even if one panel malfunctions or has subpar output due to shade. Enphase focuses primarily on 

residential applications. The company believes that the biggest impact it can have on the planet is 

making affordable solar energy mainstream.  

 

What Enphase Does Well: 

 

Enphase’s most obvious benefit to society is facilitating the transition away from fossil fuels for 

homeowners. Enphase has deployed over three-million systems across 145 countries accounting 

for 19 gigawatts (GW) of solar systems installed. This has led to a 45 million metric ton 

reduction of carbon dioxide, which could power nearly six million homes for an entire year. 

Enphase also produces storage systems and electric vehicle (EV) charging products to help the 

world with the energy transition.  

 

Enphase also aims to provide systems in an equitable manner. The company has partnered with 

GRID Alternatives, a leading US non-profit to install affordable renewable energy in the US for 

years. Through the partnership, Enphase donates products “to help GRID achieve its mission of 

accelerating a rapid, equitable transition to a world powered by renewable energy.” Enphase has 

installed over 9,300 systems across low-income communities in the US, supporting nearly 1,500 

families, and diverting nearly 100,000 tons of greenhouse gas (GHG) emissions.  

 

Concerns: 

 

Our firm’s largest concern with Enphase is a responsible supply chain. Specifically, forced labor, 

human trafficking, and mineral sourcing are potential issues. In 2021, the company disclosed 

“certain products it contracts to manufacture contain conflict minerals originating in the 

Democratic Republic of the Congo or adjoining countries.” With a complex supply chain, there 

is always the possibility that minerals have been knowingly or unknowingly sourced from 

conflict areas instituting forced labor or human trafficking.  

 

Our firm would also push management to increase diversity within the company. Just two of 15 

members of upper management are currently female, but our firm does recognize over 50% 

represent minority groups. The board of directors has just one female out of the seven members. 

  

Shareholder Engagement: 

 

None. 

 

 

 

 

 



ESG Scores: 

 

 
 

Conclusion: 

Overall, Enphase is a leader in the solar and storage industries empowering citizens and 

underserved communities to join the electrification movement. Enphase “helps people make, use, 

save, and sell their own power” which is a necessity amid the transition to clean and renewable 

energy.  

 

 

This research is proprietary and intended for informational purposes only. It may not be reproduced or transmitted 

to any third party or used for any other purpose without the prior written consent of Reynders, McVeigh Capital 

Management, LLC. This research is based on current public information at the time of publication that RMCM 

considers reliable, but RMCM does not represent that it is accurate or complete, and it should not be relied on as 

such. This research may not represent the current views of RMCM. The information, opinions, estimates and 

forecasts contained herein are as of the date hereof and are subject to change without prior notification. RMCM 

seeks to update its research as appropriate, but this is not guaranteed. Reports are published at irregular intervals 

as deemed appropriate in the RMCM Research Department’s judgment. Other RMCM professionals may provide 

oral or written market commentary or trading strategies to clients that reflect opinions that are contrary to the 

opinions expressed in this research. 

 

RMCM provides its research on an objective basis, supplying all research reports produced in the past year on its 

password-protected website rmcmresearch.com. The reports on rmcmresearch.com, however, do not represent all of 

the securities purchased, sold, or recommended for RMCM’s advisory clients. This research is not an offer to sell or 

the solicitation of an offer to buy any security. It does not constitute a personal recommendation or take into 

account the particular investment objectives, financial situations, or needs of individual clients. Clients should 

consider whether any advice or recommendation in this research is suitable for their particular circumstances and, 

if appropriate, seek professional advice, including tax advice. The price and value of investments referred to in this 

research and the income from them may fluctuate. Past performance is not a guide to future performance, future 

returns are not guaranteed, and a loss of original capital may occur. Fluctuations in exchange rates could have 

adverse effects on the value or price of, or income derived from, certain investments. It should not be assumed that 

recommendations made in the future will be profitable or will equal the performance of the security discussed 

herein. 
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